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Disclaimer Comba

This presentation has been prepared by Comba Telecom Systems Holdings Limited (the “Company”) for reference only.
The information contained in this presentation has not been independently verified. The Company does not make any
representation, warranty or undertaking, whether express or implied, to and no reliance should be placed on, the fairness,
accuracy, suitability, completeness or correctness of the information or opinions contained herein. Any summary does not
purport to be complete and accurate. None of the Company or its affiliates or their respective directors, employees or
representatives will be liable for any loss howsoever arising from any use of this presentation or its contents or otherwise
arising in connection with this presentation.

This presentation contains statements that constitute forward-looking statements. These statements include descriptions
regarding the intent, belief or current expectations of the Company or its officers with respect to the Company and the
relevant industry. Such forward-looking statements are not guarantees of future performance and involve risks and
uncertainties, and actual results may differ from those in the forward-looking statements in material respect as a result of
various factors and assumptions (in particular for the national policies). The Company has no obligation and does not
undertake to revise forward-looking statements to reflect future events or circumstances.

This presentation does not constitute an offer to sell or issue or the solicitation of an offer to buy or acquire securities of the
Company in any jurisdiction or an inducement to enter into investment activity, not may it or any part of it form the basis of
or be relied upon in connection with any contract or commitment whatsoever.
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Financial Highlights Comba

Financial Results Expenses  Financial Position ~ Key Financial Indicators ~ Gross Gearing Ratio Analysis

Revenue 2,418,128 2,238,485 178.0% 5,057,240
Gross profit 680,986 726,610 4,6.3% 1,445,181
Gross profit margin 28.2% 32.5% J4.3pp 28.6%
Operating (loss)/profit (72,539) 81,258 $153.797 (199,812)
I 26,943 39,139 23,011
ncome tax ( ) ( ) 112,196 ( )
(Loss)/profit attributable
to shareholders ) 23,137 4142,497 G
Net (loss)/profit margin (3.7%) 2.4% $6.1pp (3.8%)
Basic (loss)/earnings per
share (HK cents) (3.26) 2.09 J45.35 o)




Financial Highlights Comba

Financial Results Expenses Financial Position Key Financial Indicators ~ Gross Gearing Ratio Analysis

As % of Total Revenue HEKS 000 2 /4 = YoY Change

36.0% Finance Costs - HK$ 21,425 - L HK$ 19,871 - | 48.1% ,
Reason . The Group optimized the loan portfolio and the market interest rate
declined during the current period

Income Tax . HK$ 26,943 -+ ¢ HK$ 12,196 - 4 31.2% ,
Reason . Decrease in the group s revenue & profit during the current period

Other Expenses - HK$ 112,307 - ¢ HK$ 10,986 - | 8.9% ,
Reason . Decrease in provision of trade and other receivables

Admin. Expenses . HK$ 216,705 - JHK$ 17,900 - 4 7.6% ,
Reason - The group s operating efficiency has improved

Selling Expenses - HK$ 235,734 - M HK$ 41,591 - 1 21.4% ,
Reason - Increase respective sales and distribution expenses in order to
strengthen the business development

R&D Expenses - HK$ 256,763 - 4 HK$ 82,559 - P 47.4% ,

Reason : As 5G technology enters the stage of in-depth development, the
prospects of new application scenarios and models are promising. In order to
enhance the competitiveness of new 5G products, the Group increased its 5G-
related R&D investments.

1H20 1H21



Financial Highlights

Financial Position

Financial Results Expenses

Net cash

Total assets
Total liabilities

Net assets

NAV per share(HK$)

Key Financial Indicators

Gross Gearing Ratio Analysis

559,609 521,729 137,880
11,198,371 10,858,437 13.1%
6,600,796 6,291,691 1™4.9%
4,140,229 4,092,912 ™1.2%
1.50 1.49 10.7%

Comba

494,381
11,325,161
6,775,127
4,106,913

1.49




Financial Highlights Comba

Financial Results Expenses  Financial Position ~ Key Financial Indicators Gross Gearing Ratio Analysis

Inventory turnover days 141 158 J 17days 125
A/R turnover days 312 320 J,8days 293
A/P turnover days 419 470 Jbldays 407
Cash conversion cycle 34 8 M 26days 11
Gross Gearing Ratio 12.4% 13.5% J1.1pp 12.2%
Debt-to-assets ratio 58.9% 57.9% M™1.0pp 59.8%

Return on average equity (4.3%) 2.8% $7.1pp (5.1%)




Financial Highlights Comba

Financial Results Expenses  Financial Position ~ Key Financial Indicators ~ Gross Gearing Ratio Analysis

HK $’Mn (Except %)
Net Cash/(Debt) mmmInterest-bearing Bank Borrowings —¢—Gross Gearing Ratio

2700 20.0%
18.9%

17.7%

18.0%
2200

16.0%

1700 14.0%

12.0%
1200
10.0%
1582.4
700 1403.2
8.0%
200 6.0%
(72.3) 9
(304.8) 4.0%
-300
(786.3) 2.0%
-800 0.0%
1H16 FY16 1H17 FY17 1H18 FY18 1H19 FY19 1H20 FY20 1H21
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Financial Review Comba

Revenue Breakdown by Customers Revenue Breakdown by Businesses 2010 — 1H21 Financial Performance Analysis

Business Breakdown 1H20 VS 1H21

For the six months ended 30 June 2021 Revenue ( HK$’Mn ) S T

1000 912
812
China Mobile 800
Others 137.3% 423.3%
600 510
444
400 >t 323
. 262

China 194 187 233 215 443

v T H om W

M4.0% 0 .

China Mobile China Unicom China Telecom China Tower Int'l Customers Others
& Core Equipment Makers

Customer Breakdown

China Telecom | .« pomestic Customers :
T12.5% v' Three major operators accounted for 35.0% of total revenue, \,8.9% YoY;
v" China Tower accounted for 8.9% of total revenue, 1424.2% Y0Y;
* Int’l Customers & Core Equipment Manufacturers accounted for 37.7% of
total revenue, 112.2% YoY;;

China Tower » Other customers include Railway Transit, ETL, among which,
Int’] Customers & 124.2% v" Railway Transit accounted for 3.1% of total revenue, {,3.6% YoY;
Core Equipment : v" ETL accounted for 4.3% of total revenue, 134.2% Y0Y;
Manufacturers
M™12.2%
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Financial Review

Revenue Breakdown by Customers

Comba

Revenue Breakdown by Businesses 2010 — 1H21 Financial Performance Analysis

Business Breakdown

For the six

months ended 30 June 2021

YoY

% in the segment

D

ifference in revenue

Wireless Transmission &

Others 124.7%

I~

Service P14.5%

YoY
% in the segment

Difference in revenue

32%

1H21: 64.0%

Domestic market International markets

1H21: 49.9% 1H20: 61.2% 1H21:50.1% | 1H20: 38.8%

1 29.4% 112.0%

1H20 VS 1H21

Revenue ( HK$’Mn )

1000

800

Antenna and subsystems
413.4%

600

400

10%
30%

28%

200

0

W 1H21 m1H20

834
72
3 672
240 193
Antenna and . Wir(_ele_ss
subsystems Network systems Service Transmission &
Others

Business Breakdown

* Network systems 1+27.3% YoY;
 Service ( Indoor coverage project and other project) 114.5% YoY ;
* Among Wireless transmission & Others include,

Network systems 127.3%

International markets

1H20: 75.0% 1H21:36.0% | 1H20: 25.0%

18.8% 182.9%

v" Wireless transmission accounted for 5.6% of total revenue, 125.0% YoY;
v' ETL accounted for 4.3% of total revenue, 134.2% YoY;

12



Financial Review Comba

Revenue Breakdown by Customers Revenue Breakdown by Businesses 2010 — 1H21 Financial Performance Analysis
Revenue ( HKS'Mn ) Financial Performance Analysis
8000 800
mmm Revenue =—Net Profit/(Loss)
7000
6733 6771 600
6000 ek 6333
5954
5721 eees 5663 2780 400
5000 5191
4000 213 200
151 152
3000
0
2000
m -200
1000 -241
0 -400
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 #020 1H21

Outbreak of COVID-19
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Comba

SIX5GRIEERE H R

. ELE2021F6AK, SESGRIAMZZAE] 169 3k, SGHF#EIAT 3.65(2;
o RUM. MK, dEEBFSGRIeAMKX, IEEHT5GHESRE,; mill. KRRX. JtiE. mEFEMXtEEEE, SoEREEN T SGIESIHE. aflitiekiZig;
. SIRSGRIEERIZIGISEEE20255, Fiit2021-2025F 2Kz E B a5 %IaATH (4 8,900 {2ZE7T) BFSGMLE, B=2tk45%mA0.

20202 EK5GRLE L IR

- N
e

T

¥
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-

SrA5G

iHRIRAS5G

ST LMEERLZIBIIATTN (53 E7T)

20204F Elit 20214F ElY
5G 13,768.0 19,128.9
LTE % 4G 17,127.8 14,569.1 12,114.0
3G &% 2G 3,159.6 1,948.2 1,095.2
JE5G/NEL, 6,588.5 7,117.9 7,113.9
ZILRENRILS 5,714.6 6,.056.2 6,273.3
sit 46,358.5 48,820.3

20225 EWY

23,254.6

49,851.0

HHEFKIE: Gartner (2021) . GSMA 20219EB#1E 7L RIRS. FIE 56 EETTIEFGRA (2021),
GSA 20214 LHFLIRSCGLE,. LB REEHIELRIRE

xE

%. H. &. KX 5GEpEHE

ATRTSEI23E5GESE, BIWAFPRANARFYEHEA

Verizonit%1202 155 GRuLE EIA3 H ik

2023 F B 5GEuLEEEMNR21 /N

NTTHE open RANZAR, 1IRAESREANTENEIRSS, FI0MR
ELHASEERY E Lightning Speed 5G B=SEE]
KDDIi#{TY 5G MBZERE, BIF 28 GHz ZEXKIFIRERZPESIELL
K vVRAN ZPBEE

HERFRAEENEEP RN EUER R, B2019544
BEESGEALIE, 2021FE R 7 5GMERERHAG
20205k, BE=XzERCEMSCGRILHEN17AD

"2021 BERITRY” |, SGARRSRERIE F1EIN470MHz 15

BXiM

EEDTIHXI2021FESGEE80% AN, FERISAEMSCIG
SKIAEEESGMZZ{ER700MHz, 1800MHZF13.5GHZIE=

REMSERREANT0SM5GHMYEMITAIE, 6/F
=D, Bt KRSATURAL, BERRHREN5GEM
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- HZE20215F6AK, BREC#EREA6.101M56EY, EAESLERENMRIL B, M AMEIERE;

. 20214, SGMLETHERITEASHN LB, B8, BXENH, BESHELTERSEIASE,
T DB R N SR EES

2014-1H21 HEBEEEIERITE FE3G/4G/5G AR&FR (2020-2030)
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140000 +
120000 T
100000 T
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AEhigRE Ko miis/mnaE  CIFKIRERDE

Efrhin: MEEREFSHE ERHi%: 700MF12.1G 5GRILHMEIEE
© IERTIMRTSP R, SR, MAURSEERELS . EERSEIN2.1GRI700M SRR, RERWHMEIE260/E;

BRREE, BHEE =3 AR . _
RREES, HENEEHIMASG . BUSIUTOP2R I hiF-ER A I ER SRR AIRE, =S

- BER/IMXMELRNERAR, 4GREHRIFEHTT, pamE S I B RN
SGHIREPEBFRIFIBIKIEE, XIe~RERRASIEKEY,;
. Heh, TARKHESEERERE LR, & TEED CBN
S
vodafone -
1 ® - L
<> P airtel h 57
S~ q:ﬁ’t)’ﬁﬁzs El s?
’( e OO L LT R
CHINA TELECOM Unicom b EBH
Efrhin R ik R EERIBIFIER HRE=XKIEEMEIKEERBITBER
IRE &R = REHIRER EPR IRE &R 1t REHIRER
Airtel Airtel 2020—2021&5356@% ZOE?U F24 PR chEBINZHRER (S700M) K& ¥rE1: 6058 F=14
MTN MTN 2021-2025 BSA#REE 15758 14 SEPRBIE TE2: 11458 $24
Ooredoo Ooredoo 2017-2021 BSAHEZEHREE 1158 F243
Telenor Telenor 2021-2024 BSAFREE 1975&! %28 hERE  TEEEREILRE (20214) EhRWHE  53.655! X

Vodafone Vodafone 2020-2022 BSAfxR2 5hHEl F=143
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%g_ﬁ;iﬁﬁﬂ%ﬁﬁ?‘ﬁﬁﬁﬁﬂd\ﬂhiﬁtﬁ. IEZRLEMBIR/T
) ﬁ Ho
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2R, BESRIFERERNER.
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